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R 040659Z JAN 75 
FM AMEMBASSY KUWAIT 
TO SECSTATE WASHDC 1843 
INFO AMEMBASSY ABU DHABI 
AMEMBASSY BRASILIA 
AMEMBASSY DOHA 
AMEMBASSY JIDDA 
AMCONSUL RIO DE JANEIRO 
AMCONSUL SAO PAULO 

UNCLAS KUWAIT 001 1 

E.O. 11652: N/A 
TAGS: EINV, ENRG, KU 

SUBJECT: KUWAIT-BRAZIL ECONOMIC DEVELOPMENTS 
REF: KUWAIT 5371 (NOTAL) 

1. TWO AGREEMENTS APPARENTLY WERE REACHED DURING VISIT HERE LAST 
MONTH OF BRAZILIAN ECONOMIC OFFICIALS (REFTEL). KUWAIT WILL 

SELL 60,000 BARRELS PER DAY OF CRUDE STARTING IN 1975, AND THIS 
LEVEL IS TO DOUBLE IN 1976. 

2. SECOND DEVELOPMENT IS ESTABLISHMENT OF JOINT KUWAIT-BRAZIL 
INVESTMENT COMPANY. ACCORDING TO KUWAIT PRESS INITIAL CAPITALI- 
ZATION IS $40 MILLION, AND OTHER ARAB STATES WILL BE ABLE TO 

JOIN IF THEY WISH. APPARENTLY QATAR HAS ALREADY DECIDED TO JOIN. 
KUWAITI SHARES WILL BE OWNED EQUALLY BY KUWAIT INVESTMENT COMPANY, 
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INTERNATIONAL INVESTMENT COMPANY. BRAZILIAN SHARES WILL BE OWNED 
BY NATIONAL ECONOMIC DEVELOPMENT BANK. NEW COMPANY WILL BE CALLED 
ARAB BRAZILIAN INVESTMENT COMPANY. KUWAITI PAPERS REPORTED RE- 
MARKS MADE IN BRASILIA BY MARCOS VIANNA, PRESIDENT NEDB THAT COM- 
PANY WILL INVEST $1 BILLION IN INDUSTRIAL, MINING AND 
AGRICULTURAL PROJECTS IN BRAZIL. 

STOLTZFUS 
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